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CLARIFICATION OF NEWS
AND
RESUMPTION OF TRADING
CLARIFICATION
The board of directors (the ‘‘Board’’) of Vinda International Holdings Limited (the
‘‘Company’’, together with its subsidiaries, the ‘‘Group’’) wishes to clarify certain
information about the Group as reported in a press article published on Apple Daily in
Hong Kong on 4 June 2013 (the ‘‘Article’’).
1.

The Board and the management of the Company believe in the communication with the
securities and investment industry to provide more transparency to the market in
considering the valuation of the Group. To this end, the management has recently met
with a number of analysts and provided them with the information mentioned below.

2.

The baseline growth of the Group’s business turnover has always been a subject of
discretionary assessment by the analysts in the securities and investment industry. The
management, since a few years ago, has indicated to the market a five-year plan up to
2015 of targeting growth of the Company’s business turnover by around 25% as a
compounded annualised growth rate target (which has been covered by press and media
reports before) for such five-year period overall. Such growth rate is not an estimate by
the management for any particular year. The management has informed the analysts of
the Group’s investment in its production capacity, namely, the Company’s plan to
increase the Group’s production capacity by upgrading the existing facilities and speeding
up the construction of the new production facilities as mentioned in the Company’s 2012
and 2011 annual reports, and the estimation that there could be some fluctuations in the
average selling price of the Group’s product portfolio in view of the current market
conditions. The management believed that such information would allow analysts to
assess, in their own professional capacity, the prospects of growth about the Group. In
addition, the management has also shared with the analysts the research conclusion from
an independent market research institution about the first quarter 2013 market situation
to which the management has access, i.e., the growth in the household paper market was
weaker than that in the corresponding period in 2012. The management leaves it to the
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analysts to consider whether any of their analysts’ reports on the Company would need to
be adjusted in the light of such information. The management did not provide any specific
percentages in respect the Group’s growth rate to the analysts.
3.

2013 has seen so far consumption of household paper growth in mainland China to lag
behind those of prior years. As a member of the household paper industry, the Group has
not been exempt from being affected by the s

